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WINCOR NIXDORF SHARES GAIN 43.3% IN VALUE DURING 

FISCAL 2005/2006.

 May 2006: Wincor Nixdorf shares hit their highest ever price at 3122.31   June 2006: 

Wincor Nixdorf included in Dow Jones Stoxx 600 Index   Share growth clearly exceeds 

MDAX Performance Index   Proposed dividend: 32.80 per share
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Development of Wincor Nixdorf Shares compared to relevant Indices:

■ Wincor Nixdorf      ■   MDAX (Performance-Index)      ■   MSCI World      ■   DJ STOXX 600
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Share Price Performance. Against the backdrop of a 

temporary dip experienced by stock markets at the begin-

ning of the period under review, Wincor Nixdorf shares fell 

more sharply than the benchmark MDAX. However, stock 

markets gained momentum over the course of the remain-

der of 2005 and at the beginning of 2006, with Wincor 

Nixdorf shares more than offsetting their initial decline.

 In May 2006, Wincor Nixdorf's share price climbed to 

€122.31, its highest level during this period. Shortly after-

wards, international stock markets – and in particular Ger-

man mid caps – underwent a period of significant adjust-

ment prompted mainly by inflation fears. At times, the value 

of Wincor Nixdorf shares receded below the €90.00 mark. 

The stock regained its footing following the announcement 

of results for the third quarter of fiscal 2005/2006 and 

closed at €114.65 on September 30, 2006. Recording a gain 

of 43.3% in the period under review, Wincor Nixdorf shares 

outperformed the MDAX Performance Index (+ 20.3%) by a 

significant margin. This coincided with a palpable increase 

in the average trading volume of Wincor Nixdorf shares on 

all German stock exchanges. It rose from 0.8 million shares 

per month in fiscal 2004/2005 to 1.3 million shares per 

month in fiscal 2005/2006.

 Since the initial listing of Wincor Nixdorf shares (May 

2004) roughly two and half years ago, the Company's share 

price has risen by 179.6%.

Index Membership. Wincor Nixdorf shares have been a 

constituent element of the MDAX since September 20, 

2004. The stock is recognized as one of the 50 most import-

ant mid caps within the German capital market. Since 

June 1, 2005, Wincor Nixdorf has also been included in the 

Technology Hardware & Equipment industry group of the 

MSCI World Index (Morgan Stanley Capital International). 

In addition, Wincor Nixdorf was listed in the Dow Jones 

STOXX 600 Index on June 19, 2006.

Shareholder Profile. Wincor Nixdorf has a free-float of 

100%. Based on the announcements issued pursuant to 

Section 21 of the Securities Trading Act (Wertpapierhan-

delsgesetz – WpHG), at the end of the reporting period the 

following entities each held an interest of more than 5% in 

Wincor Nixdorf:

— Fidelity International Ltd.

— Fidelity Management & Research Corp.

— Threadneedle Asset Management Ltd./Ameriprise

 Financial Inc.

Commencement of trading

Issue price

Stock exchange

Prime branch

Total number of shares

Ticker symbol

ISIN

May 19, 2004

¤41.00

Frankfurt Securities & Stock 
Exchange (Prime Standard)

Industrial

16,542,494 shares with a nominal 
value of ¤1 each

A0CAYB

DE000A0CAYB2

Basic Data.
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Details concerning Directors’ Dealings pursuant to Section 

15a WpHG can be accessed from the “Investor Relations” 

section on the Company's website.

 According to our own estimate, at the end of the report-

ing period, approximately 75% of our shares were held by 

investors outside Germany, many of them from the United 

Kingdom and the United States.

Investor Relations – ongoing Information. For us 

at Wincor Nixdorf, open and proactive communication 

means seeking direct contact with investors and analysts. 

The prime objective of our Investor Relations (IR) activities 

is to pursue a continuous dialog with those involved in the 

capital markets. We are committed to maintaining the high-

est possible standards of quality for IR communications and, 

as such, will continue to provide timely, transparent and 

intelligible information on the performance of the Com-

pany and its strategic direction.

 In the fiscal year just ended, we took the opportunity of 

maintaining our close rapport with existing partners and 

establishing new contacts as part of 22 roadshows and con-

ferences held in Germany, the U.K., the U.S., Canada, France, 

Italy, Belgium, Spain, Austria and Switzerland. 

 We also conducted numerous one-on-one meetings 

with investors at our headquarters in Paderborn, allowing 

them to gain more comprehensive insight into Wincor 

 Nixdorf and our portfolio as part of plant visits and product 

presentations.

* Profit for the period before charges arising from the carve-out, based on 16,542 million shares.
** IPO May 2004.
*** Proposed dividend.

 

Opening price (Xetra)

Fiscal year-end price (Xetra)

Fiscal year high (Xetra)

Fiscal year low (Xetra)

Number of shares on September 30

Market capitalization on September 30

Dividend

Dividend yield (calculated using fiscal year-end price)

Earnings per share*

Free-float

2004/2005

€48.00

€80.00

€83.01

€47.31

16,542,494

€1,323 million

€2.10

2.63%

€4.29

100%

2005/2006

€80.00

€114.65

€122.31

€69.74

16,542,494

€1,897 million 

€2.80***

2.29%

€5.64

100%

Key Data Wincor Nixdorf Shares.

2003/2004

€41.07**

€48.00

€49.66**

€39.50**

16,542,494

€794 million

€1.21

2.52%

€3.68

61.9%
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Coinciding with our annual “Wincor World” in-house exhib-

ition hosted on January 25, 2006, in Paderborn, we organ-

ized the “2nd Wincor Nixdorf Investors' Day”, which fea-

tured an extensive range of information for investors and 

analysts. 

 In all, the Board of Directors and Investor Relations 

team met with more than 200 institutional investors. In 

particular, fund managers from the U.K. and the U.S. showed 

a strong interest in our Company. 

 Accompanying the announcement of our financial 

reports, the Company's financial situation and business per-

formance in the respective segments were discussed at 

length during several conference calls with analysts and 

investors.

 Shareholders attending the Annual General Meeting 

held in Paderborn on February 21, 2006, represented over 

59% of the Company's voting shares. All resolutions on the 

agenda were passed with large majorities. The agenda for 

the 2006 Annual General Meeting and all counterproposals 

received by the Company have been published on our 

 website at www.wincor-nixdorf.com. The next Annual Gen-

eral Meeting of Shareholders is scheduled for January 29, 

2007 and will take place in Paderborn.  

 All ad hoc announcements, press releases and quarterly 

reports are published promptly on our website, both in Ger-

man and English. The website also contains extensive infor-

mation on our corporate structure, management and strat-

egy, in addition to providing details regarding Corporate 

Governance and our Annual General Meetings.

Analyst Coverage. At present, the Company is covered 

by 19 financial analysts who regularly issue comments 

and recommendations. The number of research companies 

focusing on our performance has risen by five. These ana-

lysts are as follows (in alphabetical order): 

ABN Amro, Bankhaus Lampe, Berenberg Bank, B. Metzler, 

Cazenove, Cheuvreux, Deutsche Bank, DrKW, DZ Bank, 

 Fairesearch, Goldman Sachs, HSBC Trinkaus & Burkhardt, 

HVB, LBBW, Merck Finck, NORD/LB, Sal. Oppenheim, UBS, 

WestLB.

Dividend. In the period under review, we paid a dividend 

of €2.10 per share in respect of fiscal 2004/2005. For fiscal 

2005/2006 the Board of Directors and the Supervisory 

Board are proposing to the Annual General Meeting of 

Shareholders a dividend of €2.80 per share. This represents 

a dividend increase of 33.3%.

 In the period under review, the Company made use of 

its authority to purchase its own shares in order to fulfill its 

obligations arising from the 2004 share-based payment 

program subsequent to the expiry of the vesting period. To 

the extent that there was no cash settlement (192,000 

share options), the settlement of share options was exe-

cuted through the allocation of shares purchased on the 

market (7,250 share options) in June 2006. The total number 

of shares issued remained unchanged.
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